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The Business Co-Op. Bank Ltd.

BALANCE SHEET AS ON 31ST MARCH 2023

(Form A)
Sr. Current Year | Previous Year
No. CAPITAL & LIABILITIES Schedule 31.03.2023 31.03.2022
1) | Capital 1 46677675 44636925
2) | Reserves and Surplus 2 291131732 268010879
3) | Deposits 3 1748362568 | 1758420396
4) | Borrowings 4 -210 0
5) | Other Liabilities and Provisions 5 89440862 77161414
GRAND TOTAL 2175612627 | 2148229614
Current Year | Previous Year
ASSETS Schedule| 51 032023 | 31.03.2022
1) Cash a?nd balance with Reserve Bank 6 12110498 16053005
of India
2 Balance with BanI.<s and Money at . 137980270 92945132
call and short notice
3) | Investment 836330153 845237641
4) | Advances 1034680216 | 1060780880
5) | Fixed Assets 10 32967692 32915162
6) | Other Assets 11 91543798 70297794
GRAND TOTAL 2175612627 | 2148229614
Contingent Liabilities 12 6021933 5825763
Bills for Collection

As per our Report of Even Date

M/s V H Jajoo and Company
Chartered Accountants

FRN No. 104003W

CA - Vinod H Jajoo

Partner

Memb. No. 042039

Statutory Auditors

UDIN: 23042039BGTSUQ7985

Shri. Shriniwas Loya
(Chairman)

Shri. Vasantrao Nagarkar
(Public Relation Director)

Adv. Anjali Rathod
(Vice Chairman)

Shri. Ashok Bhabad
(Chief Executive Officer)
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Profit and Loss Account for Year Ended 31st March, 2023

(Form B)

Current Year | Previous Year

INCOME Schedule | "5 032023 | 31032022
Interest earned 13 156460898 143077282
Other Income 14 10388769 9214745
Total 166849667|  152292,027

EXPENDITURE Schedule C;ﬁ;;g;gr Pr;l" &‘f;oyz‘;ar
Interest expended 15 76862173 78439360
Operating expenses 16 58360716 50772726
Provision and contingencies 17 19318680 13490912
Total 154541569 142702998

Appropriations Schedule C;lrr()e; tgggg r Pr?’elv' i(;);;o\gar
Transfer to statutory reserves 0 0
Transfer to other reserves 0 0

Transfer to Government / proposed

dividend 0 0
Balance carried over to balance sheet 0 0
Total 0 0

As per our Report of Even Date

M/s V H Jajoo and Company
Chartered Accountants

FRN No. 104003W

CA - Vinod H Jajoo

Partner

Memb. No. 042039

Statutory Auditors

UDIN: 23042039BGTSUQ7985

Shri. Shriniwas Loya

(Chairman)

Shri. Vasantrao Nagarkar
(Public Relation Director)

Adv. Anjali Rathod
(Vice Chairman)

Shri. Ashok Bhabad
(Chief Executive Officer)
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The Business Co-Op. Bank Ltd.

Schedules Attached to Balance Sheet as on 31st March,2023

Current Year

Previous Year

31.03.2023 31.03.2022
SCHEDULE 1 - CAPITAL
i. |Authorised capital 100000000 100000000
(2000000 Share of 25/- each)
Issued capital 46677675 44636925

18,67,107 Shares of Rs.25/- each

SCHEDULE 2 - RESERVE SURPLUS

Current Year

Previous Year

31.03.2023 31.03.2022

i. | Statutory Reserves 66010255 63284600
Opening Balance 63284600 60408286
Additions during the year 2725655 2876314
Deductions during the year 0 0
i |Capital Reserve 11956184 11956184

(Building revaluation Reserve)
Opening Balance 11956184 11956184
Additions during the year 0 0
Deductions during the year 0 0
iii_|Share Premium 0 0
Opening Balance 0 0
Additions during the year 0 0
Deductions during the year 0 0
iv_| Revenue and Other Reserves 200806996 183084458
Opening Balance 183084458 158447755
Additions during the year 17779538 27762852
Deductions during the year 57000 3126149
v. | Balance in Profit and Loss Account 12358297 9685637
Total (1, I1, 11, IV & V) 291131732 268010879

SCHEDULE 3 - DEPOSIT
Current Year Previous Year
31.03.2023 31.03.2022

A.l. | Current Account Deposits & Credit Balances 293925400 290328668
(i) From Banks 0 0
(i) From Others(Annexure-6) 293925400 290328668
Il. | Saving Bank Deposits(Annexure-6) 495987416 476638661
[l | Term Deposits 958449752 991453067
(i) From Banks 0 0
(i) From Others(Annexure-6) 958449752 991453067
Total (1, Il and 111) 1748362568 1758420396
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B. | (i) Deposits of Branches in India 0 0
(i) Deposits of Branches outside India 0 0
Total 1748362568 1758420396
SCHEDULE 4 - BORROWINGS
Current Year Previous Year
31.03.2023 31.03.2022
Borrowings in India -210 0
(a) Reserve Bank of India 0 0
(b) Other Banks(SVC) -210 0
(c) Other Institution and Agencies 0 0
Il. Borrowings outside India 0 0
Total (I and 1) -210 0
SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS
Current Year Previous Year
31.03.2023 31.03.2022
l. Bills Payable 9553370 14796323
Il. Inter-Officer Adjustment (net) 0 0
lll. | Interest Accrued (Annexure-1) 3766271 5101876
IV. | Other (Including Provisions) (Annexure-1) 76121221 57263215
Total (I, II, Il & 1V) 89440862 77161414
SCHEDULE 6 - CASH AND BALANCES WITH RESERVE BANK OF INDIA
Current Year Previous Year
31.03.2023 31.03.2022
I. | Cashin Hand (Including foreign currency notes) 42110498 46053005
Il. Balances with Reserve Bank of India 0 0
(a) in Current Account 0 0
(b) in Other Account 0 0
Total (I and I1) 42110498 46053005

SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT CALL AN

D SHORT NOTICE

Current Year

Previous Year

31.03.2023 31.03.2021
I. [InIndia
(1) Balances with Banks 137980270 92945132
(a) in Current Accounts
(Annexure-2) 137980270 92945132
(b) in Other Deposit Account
(i) Money at call and short notice 0 0
(a) with Banks 0 0
(b) with other Institutions 0 0
Total (i and ii) 137980270 92945132

oI TETor

(qafefe)
@11%

% 2 % Ree
3¢t g =l AN




th
ANNUAL

REPORT - Business b‘/Bank

74

The Business Co-Op. Bank Ltd.

2022-23

Il. Outside India 0 0
(i) in Current Account 0 0
(i) in Other 0 0

Deopsit Account
(iif) Money at call 0 0

and short notice
Total (i, ii, and iii) 0 0
| Grand Total (land II) | | 137980270 | 92945132

SCHEDULE 8 - INVESTMENT

Current Year Previous Year
31.03.2023 31.03.2022
Investments in India in
. Government Securities
0] (Annexure-3) 652918093 642975581
(i) Other approved securities 0 0
(iii) Shares (Annexure-3) 11037590 11037590
(iv) Debentures and Bonds 0 0
W) Subsidiaries and/or Joint 0 0
UTISh) BT IS
. Other (FDR and Mutual
areafayR gisEr (vi) Fund) (Annexure-3) 172374470 191224470
qad 3 a¥f Total 836330153 845237641
(o)
@ 1 2 /0 1. Investments outside India in
0 Government Securities 0 0
(Including local authorities)
(i) Subsidiaries and/or Joint 0 0
Ventures abroad
Other Investment (to be
(i) specified) . ¢
Total
Grand Total (I and 1) | 836330153 | 845237641

SCHEDULE 9 - ADVANCES

Current Year

Previous Year

31.03.2023 31.03.2022

A. | (i) |Bills purchase and discounted 0 0
ii) | Cash credit, overdrafts and loans

W repayable on demand (Annexure-4) pandtsley pEA A

(iii) | Term loans (Annexure-4) 260413180 248906629

Total 1004619197 1033182065

B. | (i) | Secured by tangible assets 0 0

(ii) | Covered by Bank / Government Guaranteess 0 0

(iii) | Unsecured (Annexure-4) 30061019 27598815

Total 30061019 27598815

Grand Total of Advances 1034680216 1060780880
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SCHEDULE 10 -FIXED ASSETS

Current Year

Previous Year

31.03.2023 31.03.2022
l. Land and Premises 17788448 18436477
at cost_as on 31st March of the 6480293 7200325
preceding year
Additions during the year 0 0
Deductions during the year 0 0
Depreciation to date 648029 720032
Buidling Revaluation Account 11956184 11956184
Other Fixed Assets
. (Including Furniture and Fixtures) 15179244 14478685
at cost_as on 31st March of the 14478685 12094495
preceding year
Additions during the year 3935191 4800796
Deductions during the year 471365 0
Depreciation to date 2763267 2416606
Total (1 and II) 32967692 32915162
SCHEDULE 11 - OTHER ASSETS
Current Year Previous Year
31.03.2023 31.03.2022
l. Inter-office adjustments (net) 16157 89585
II. | Interest accrued(Unity Bank PNCP's) 0 15718
n Tax paid in advance/tax deduted at 3495187 2099415
source
IV. | Stationery and stamps(Axxeure-5) 237690 193668
V. No_n-ban_klng asset's acquired in 1378336 1378336
satisfactions of claims
VI. | Other * (Annexure-5) 86486428 65621072
Total 91543798 70297794
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The Business Co-Op. Bank Ltd.

SCHEDULE 12 - CONTINGENT LIABILITIES

Current Year

Previous Year

R&rfore Bt
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31.03.2023 31.03.2022
l. Claims against the bank not 0 0
acknowledged as debts
[I. | Liability for partly paid investments 0 0
lll. | liability on account of outstanding
0 0
forward exchange contracts
V. Guarz?mtees given on behalf of 0 0
constituents
(@) In India 850000 650000
(b) Outside India 0 0
Acceptances, endorsements and other
V. S 0 0
obligations
Other items for which the bank is
VI | contigently liable (DEAF) 5171933 5175763
Total 6021933 5825763
SCHEDULE 13 - INTEREST EARNED
Current Year Previous Year
31.03.2023 31.03.2022
I. | Interest on Loans 103694634 88633680
II. | Income on investment 52766264 54443602
" Interest on balances with Reserve Bank 0 0
" | of India and other inter-bank funds
IV. | Others 0 0
Total 156460898 143077282
SCHEDULE 14- OTHER INCOME
Current Year Previous Year
31.03.2023 31.03.2022
I. | Commission, exchange and brokerage 1879847 1079193
Il. | Profit on sale of investment 1408923 1126373
lll. | Profit on revaluation of investments 0 0
Profit on sale of land, buildings and
IV. other assets 231577 53000
V. | Profit on exchange transactions 0 0
Income earned by way of dividends,
VI. | etc. from subsidiaries/companies and/ 0 0
or joint ventures abroad/in India
VII. | Miscellaneous Income (Annexure-6) 6868422 6956179
Total 10388769 9214745
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SCHEDULE 15 - INTEREST EXPENDED

Current Year Previous Year
31.03.2023 31.03.2022
I. | Interest on deposits 76823737 78430759
| nterbank borrowings. 38436 8601
lll. | Other 0 0
Total 76862173 78439360
SCHEDULE 16 -OPERATING EXPENSES
Current Year Previous Year
31.03.2023 31.03.2022
I. | Payments to and provision for employees 33333703 30285246
Il. | Rent, taxes and lighting 4188370 3579605
Ill. | Printing and stationery 353133 289103
IV. | Advertisement and publicity 381839 208585
V. | Depreciation on bank's property 3411803 3136640
VI, eD)i(r;::ggz fees, allowances and 82186 19881
VII. | Auditors' fees and expenses 1038427 791924
VIIl. | Legal charges 247771 480681
IX. | Postages, Telegrams, Telephones etc. 511512 557268
X. | Repairs and maintenance 875744 724482
XI. | Insurance 2851012 3275923
XIl. | Other expenditure (Annexure-7) 11085216 7423388
Total 58360716 50772726
SCHEDULE 17 - PROVISIONS & CONTIGENCIES
Current Year Previous Year
31.03.2023 31.03.2022
I. | Bad & Doubtful debts Provision 0 2393627
II. | Investment Dep. Provision 14552035 6403000
Ill. | Provision for Deferred Tax -174037 185186
IV. | Provision against Std.Assets 0 736000
V. | Provision for I.Tax 4940682 3504095
VI. | Provsion for TDS Penalty Payable 0 269004
Total 19318680 13490912

As per our Report of Even Date

M/s V H Jajoo and Company
Chartered Accountants

FRN No. 104003W

CA - Vinod H Jajoo

Partner

Memb. No. 042039

Statutory Auditors

UDIN: 23042039BGTSUQ7985

Shri. Shriniwas Loya

(Chairman)

Shri. Vasantrao Nagarkar
(Public Relation Director)

Adv. Anjali Rathod
(Vice Chairman)

Shri. Ashok Bhabad
(Chief Executive Officer)
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THE BUSINESS CO-OP. BANK LTD., NASHIK ROAD.
ACHIVEMENT OF FSWM NORMS

AS ON 315" MARCH 2023

Banks.

RBI CIRCULAR NO. DOR.RBI/2022-23/143 DOR. REG. dt.01/12/2022 as applicable to
Primary Urban Co-op.

Sr. | Particular | Eligibility norms for FSWM Actual achievement
No. Tire-2 UCB with deposit more of the Bank as on 31st
than 100 crore & up to 1000 March 2023
crore (Audited Status)
A |CRAR At least 1% point above the mini- 20.03%
mum CRAR @ 12% applicable to
UCB as on the reference date
B |NetNPA Not more than 3% 1.46%
C |NetProfit |[Atleast 3 out of the preceding 4
years Ptofit
F.Y. 2019-20 Profit
F.Y. 2020-21 Profit
F.Y. 2021-22 Profit
F.Y. 2022-23
D [Status of No Default No Default in maintenance
CRR/SLR of CRR/SLR
E | Sound inter- | At least Two professional Director Yes-
nal on the Board Two professional Directors
control sys- are on the Board
tem
with
F [Core Bank- |Fully implemented Yes -Fully implemented
ing Solutions
(CBS)
G |Regulatory |Compliance of RBI Directives There is no monetary
comfort & guidelines. penalty have been im-

posed by the RBI.

" STfRiehgeaT WEH I ITH FaRATIT AT 9

"FSWM : Financially Sound and Well Managed Bank"
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V. H. Jajoo & Co.

Chartered Accountants Head Office : 4th Floor, Bedmuthas Navakar Heights,
New Pandit Colony, Sharanpur Road, Nashik

STATUTORY AUDIT REPORT
(Under Section 31 of The Banking Regulation Act 1949 and 81 (1) (a) 81 (5B) & Rule 69 of
Maharashtra C operative Societies Act, 1960)
To
The Members,
The Business Co-operative Bank Ltd.
Nashik

Report on the Financial Statements

1. We have audited the accompanying financial statements of the ‘The BusinessCo-op.
Bank Ltd.'which comprise the Balance Sheet as at 31t March, 2023 and the Statement
of Profit and Loss and the Cash Flow statement for the year then ended and a summary
of significant accounting policies and other explanatory information. Incorporated in these
financial statements are the returns of all 4 branches and Head office audited by us.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance
with Banking Regulation Act 1949 (AACS) and Maharashtra Co-op. Societies Act 1960. 3R qgmgﬁﬁa
This responsibility includes the design, implementation and maintenance of internal <MY
control relevant to the preparation of the financial statements that are free from material eI st

misstatement, whether due to fraud or error. Tﬁﬂ'lgﬁ ﬁ"ﬁ’?ﬂ
Auditor’s Responsibility I gcﬂ'am:[ a1
& Our responsibility is to express an opinion on these financial statements based on our g RO

audit. We conducted our audit in accordance with the Standards on Auditing issued by the  gfget g%
Institute of Chartered Accountants of India. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

4, An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

6. Subject to our comments and observation contained in part A,B and C of the Audit
Memorandum (HO report and Branch reports ) enclosed herewith and Notes to Accounts,
In our opinion and to the best of our information and according to the explanations given to
us, the said accounts together with the notes thereon give the information required by the
Banking Regulation Act, 1949 (AACS) as well as Maharashtra Co-op. Societies Act 1960,
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in the manner so required for the bank and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(i) inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31t March, 2023;

(i) in the case of the Profit and Loss Account of the profit for the year ended on that date; and

(iii) in the case of the Cash Flow Statement, of cash flows for the year ended on that date.
Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with
the provisions of Section 29 of the Banking Regulation Act, 1949 (AACS)

8. Subject to our comments and observations contained in the Audit Report of even date we
report that:

(&) The Schedules giving the particulars referred to in Rule 27 (3) of Maharashtra Co-
operative Societies Act 1960 to the extent applicable are attached to report;

(b) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found them
to be satisfactory;

o)
c e transactions of the Bank, which have come to our notice, have been within the
10/0111![?[ Th i f the Bank, which h ice, h b ithin th
B powers of the Bank subject to our comments wherever made in the audit report;
g o)t ot (d) In our opinion and according to the information given to us, there has been no material
. impropriety or irregularity in the expenditure or in the realization of money due to the
. Pe @rame e
ofld A 3 T
i (e) The Balance Sheet and Profitand Loss Account dealt with by this report are in agreement
3 ) 3@[ with the books of account and the returns;

GQTIH dRUT S(TIRY . o i
() In our opinion, proper books of account as required by law have been kept by the Bank

so far as appears from our examination of those books;

(g) The returns received from the branches of the Bank have been found adequate for the
purposes of our audit;

9. In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement comply
with the applicable Accounting Standards issued by The Institute of Chartered Accountants
of India.

On the basis of Our Audit report attached & CAMEL rating annexed thereto, in view of circular
of Honourable Commissioner for Co-operation, Maharashtra state dated 20.03.2008 in respect of
revised CAMELS rating system for audit classification of The Business Co-op. Bank Ltd.,Nashikwe
have given composite rating ‘A’ for F.Y. 2022-23.

For V H Jajoo & Company
Date : 17/06/2023 Chartere_:d Accountants
Place : Nashik CA - Vinod H. Jajoo
Partner

FRN 104003W | M. No 042039

UDIN: 23042039BGTSUQ7985
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Notes forming part of Balance Sheet as at March 31, 2023 and
Profit and Loss Account for the year ended March 31, 2023

Al _Significant Accounting Policies
1.0
1.1 Background

The Business Co-operative Bank Ltd., Nashik was incorporated in the year 1996 under the then co-operative
societies Act and provides complete suits of corporate and retail Banking Products.

1.2 Basis of Accounting / Accounting Convention

The financial statements have been prepared and presented under the historical cost convention (as modified by
revaluation of premises) on the accrual basis of accounting, and comply with the generally accepted accounting
principles, statutory requirements prescribed under the Banking Regulation Act, 1949, the circulars and guidelines
issued by the Reserve Bank of India (RBI) from time to time and current practices prevailing in the Co- Op. Banks
in India except otherwise stated.

1.3 Use of Estimates

The preparation of the financial statements in conformity with the generally accepted accounting principles requires
the Management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
revenues and expenses and disclosure of contingent liabilities at the date of the financial statements. Actual
results could differ from those estimates. The Management believes that the estimates used in the preparation of
the financial statements are prudent and reasonable. Any revisions to the accounting estimates are recognized
prospectively in the current and future periods.

2.0 Revenue & Expenditure Recognition
2.1 Income
a. Interest on performing advances is recognized on accrual basis.
b. Interest on Non Performing advances is recognized to the extent realised, as per the directives issued by

RBI. DR

C. Interest on Government Securities, debentures and other fixed income securities is recognized on accrual basis. W’I’Bﬁ
d. Commission income on the bank guarantees, Commission Exchange & Locker rent is recognized as income on

accrual basis. glﬁm /
e. Other items of income are recognized on realization basis.
2.2  Revenue expenditure is accounted for generally on accrual basis. mmw
3.0 Advances JdTT AT STl

3.1 Though advances are classified into Standard, Sub-Standard, doubtful & Loss Assets, the asset classification
system is satisfactory. We have made as addition of 9 accounts totalling to Rs. 85.80 lakhs to NPA.

3.2  Provision for Sub-Standard, Doubtful & Loss Assets is made in accordance with the guidelines issued by RBI. In
addition, a general provision is also made on all standard assets as per RBI guidelines.

3.3 The unrealized interest in respect of advances classified as Non- Performing Assets is disclosed as "Overdue
Interest Reserve" as per Reserve Bank of India directives.

4.0 Investment
4.1 Categorisation of Investment

In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the following
categories:

i) 'Held to Maturity' - Securities acquired by the Bank with the intention to hold till maturity.

i) 'Available for Sale' - Securities which do not fall within the above two categories are classified as
‘available for sale'.

4.2 Classification of Investment

For the purpose of disclosure in the Balance Sheet, Investments have been classified under five groups as
required under RBI guidelines Government Securities, Other Approved Securities, Shares, Bonds of PSU, Other
Investments.

4.3 Valuation of Investments

i) 'Held to Maturity' These investments are carried at their acquisition cost. Any premium on
acquisition is amortised over the balance period to maturity, with a debit to Profit and Loss
account. Securities acquired by the Bank with the intention to hold till maturity. The book value

of security is reduced to the extent of amount amortised during the relevant accounting period

and such. figures are shown in Balance Sheet.

ii) 'Available for Sale' - Each security in this category is valued at the market price and the net
resultant depreciation in each classification (as mentioned in Para 4.2 above) is recognised in
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the Profit and Loss Account. Net appreciation, if any, is ignored.

In case of shares and bonds and other investments, the scrip wise appreciation is ignored.
Market value of government securities (excluding treasury bills) is determined on the basis of
valuation declared by PDAI jointly with FIMMDA for valuation at the year-end. In case of unquoted
government securities market price or fair value is determined as per the rates published by
FIMMDA. Market value of other approved securities is determined based on the yield curve and
spreads provided by FIMMDA.

Foreign Exchange Transactions

There is no Foreign Exchange Transactions taken place during the year.

Fixed Assets & Depreciation

Fixed assets are stated at historical cost net of depreciation.

Newly purchased assets are capitalized on the basis of final approval.

Depreciation is calculated on written down value basis on all Fixed Assets including computers.
Rates of Depreciation are as under:

Sr. No. | Fixed Assets Depreciation rate
1 Buildings/Premises 10%
2 Furniture/ Fixtures 10%
3 Other dead stock 10%
4 Machinery 15%
5 Computers and peripherals 33.33% (SLM)

Goods and Service Tax

The bank has discharged the GST Liability regularly. Further, the bank has also discharged the additional GST
liability arising on account of RCM.

Impairment of Assets

The Bank has ascertained that there is no material impairment of any of its assets and as such no provision under
Accounting Standard 28 on impairment of assets (AS 28) issued by the ICAl is required.

Employee Benefits
9.1 Provident Fund

Retirement benefit in the form of provident fund and Contribution to Family Pension Scheme are
defined contribution plans and the contributions for the year in that respect to PF Commissioner
has been paid and are charged to Profit and Loss Account.

9.2 Gratuity

Retirement benefit in the form of Gratuity is a defined Benefit plan. The Bank pays gratuity to

employees who retire or resign after a minimum period of five years of continuous service. The

Bank has Gratuity Fund for its employees under the Group Gratuity cum Life Assurance Scheme
managed by Life Insurance Corporation of India.

9.3 Leave encashment

Bank has not taken group leave encashment policy with any Insurance Company. The payment
for balance leave is paid during the year only.

9.4 Ex-Gratia of previous year is debited to P/L account for the year 2022-23.
Taxes on Income
10.1 Current Income Tax

Current Income Tax determined on the profits for the year in accordance with provisions of Income Tax
Act, 1961, rules framed there under and on the basis of expert legal opinion.

10.2 Deferred Tax

Deferred Tax liability/Assets has recognised in accounts for the year ended 31/03/2023 in accordance
with AS 22- Accounting for taxes on Income issued by ICAI.

Accounting for Provisions, Contingent Liabilities and Contingent Assets

In accordance with Accounting Standard 29, Provisions, Contingent Liabilities and Contingent Assets, issued by
the Institute of Chartered Accountants of India, the Bank recognises provisions where it has a present obligation
as a result of a past event, and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation as and when a reliable estimate of the amount of the obligation can be made.

Provisions are determined based on management estimate required to settle the obligation at the Balance Sheet
date, supplemented by experience of similar transactions. These are reviewed at each balance sheet date and
adjusted to reflect the current management estimates. In cases where the available information indicates that



The Business Co-Op. Bank Ltd.

12

B]

3.0

4.0

7.0

8.0

9.0

10.0

11.0

12.0

13.0

14.0

the loss on the contingency is reasonably possible but the amount of loss cannot be reasonably estimated, a
disclosure is made in the financial statements.

Contingent Assets, if any, are not recognized in the financial statements since this may result in the recognition of
income that may never be realized.

Other Liabilities - Miscellaneous

‘Miscellaneous' as grouped under Other Liabilities includes unclaimed amounts in respect of Sundry Creditors,
Excess cash and Unclaimed Pay Orders.

Notes Forming Part Of The Accounts For The Year Ended March 31, 2023
1.0 Change in Accounting Policies

There is no change in accounting policy during the year.
2.0 Asset Classification

Though advances are classified into Standard, Sub-Standard, doubtful & Loss Assets, the asset classification
system is deficient. The Bank has identified Gross NPA of Rs. 1116.99 lakhs. We have made as addition
of Rs. 85.80 lakhs to the Gross NPA. Thus, the total NPA of the bank is Rs. 1202.79 lakhs.

Related Party Disclosure

There are no related parties requiring disclosure under Accounting Standard 18 issued by The Institute of Chartered
Accountants of India other than Key Management Personnel i.e. the Chief Executive Officer of Bank. Since this
person belongs to Category of Chief Executive Officer, in terms of reserve Bank of India dated 29.03.2003, no
further details needs to be disclosed.

Operating Lease

Operating lease payments are recognized as an expense in the Profit & Loss Account on accrual basis for the
financial year. In the opinion of the Bank, the leave and license agreements entered into by the Bank for use of
premises for its banking business are cancellable.

Major Components of Deferred Tax (Accounting Standard 22)
The Bank has adequately accounted for deferred Tax asset/liability.

Supplier/Service providers covered under Micro, Small, and Medium Enterprises Development Act 2006 have not
furnished the information regarding filing of necessary memorandum with the appropriate authority. Therefore,
information relating to cases of delays in payments to Micro and Small Enterprise or of interest payments due to
delays in such payments, could not be given.

Contingent Liabilities

9.1 Bank has outstanding RBI DEAF amount of Rs. 51.72 Lakhs payable to depositors.
9.2 Bank Guarantee amount of Rs. 8.50 lakhs outstanding as on 31/03/2023.

9.3 Claim against Bank, not acknowledged as Debts is Nil as informed by the bank.
Prepaid Expenses

A prepaid expense is an expenditure paid for in one accounting period, but for which the underlying asset will not
be consumed until a future period. When the asset is eventually consumed, it is charged to expense. If consumed
over multiple periods, there may be a series of corresponding charges to expense. The bank has booked some of
the expenses as prepaid.

Previous year's figures have been regrouped/ rearranged wherever necessary to conform to the layout of the
accounts of the current year.

Net Profit

Net Profit has been arrived at after provisions on Performing Assets, Non Performing Assets, Investment
Depreciation fund and other usual and necessary provisions as per RBI norms.

The Net Profit has been re-casted and the unrecovered interest from Additional NPA recommended by us of
Rs. 1.15 lakhs has been revered while calculating the re-casted profit. Thus, re-casted profit is considered while
calculating the various ratios.

Internal Audit

The bank has appointed Internal auditors of all 4 branches and Head Office for the period 2022-23.
Penalties for Disclosure

In the year 2022-23, RBI has not imposed any penalty on the bank for any reason.

For V H Jajoo & Company
Chartered Accountants
CA - Vinod H. Jajoo
Partner
FRN 104003W | M. No 042039
UDIN: 23042039BGTSUQ7985
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The Business Co-Op. Bank Ltd.

CASH FLOW STATEMENT
FOR THE FINANCIAL YEAR 2022-23

(Rs. In Lacks)
PARTICULARS 2022-23
Net Profit as per Profit and Loss A/C 123.58
Add: Non Cash ltems
Depreciation 34.12
Premium Amortization 1.42
Provision for IDR 145.52
Loss on sale of Asset 2.36
Less: | Non Cash Items
Profit on Sale of Assets -2.31
Gain on Short Term Investment -14.08
Adjusted Net Profit 290.61
A) Cash Flow From Operating Activity
B + 1 Decrease in Reserve and Other Funds -37.90
FLEXI 2 Decrease in Deposit From Customers -100.57
DEPOSIT 3 Increase in Loans & Advances 261.01
SCHEME 4 Decrease in Interest Receivable -8.77
5 Decrease in Interest Payable -13.36
6 Decrease in Other Assets -47.68
7 Increase in Branch Adjustments -0.16
8 Decrease in Other Liabilities -19.40
Net Cash Flow fraom Operating Activity 323.78
B) Cash flow investing activity
9 Increase in Fixed Asset -35.90
10 Decrease in Investments 101.74
Net Cash flow from Investing activity 65.84
C) Cash flow from Financing activity
11 Increase in Paid Up Share Capital 20.41
Net Cash flow from Financing activity 20.41
Net Increse / Decrease in cash & bank 410.03
Balance Equivalent (A,B, C)
Opening Cash & Bank balance 1390.87
Closing Cash & Bank balance 1800.90




The Business Co-Op. Bank Ltd.

3T Yh

T 033-23 TT TS — =T YT P} /SR STTelell Icasl - T

g 99 033-3% ° I - @AM S TP

%nsmvr ?OQ? 23 (- ) (+) 2033-3%

PolTeR HoBTelet T Il 9040.00
AU HesTeiet ST Feus] 440.00
DI TGOS 92.00
ESNESE R0.00
UPpur 9902.00

(3T ARITT)
- FT0R-3 | AT TS | FH-ORG | 3T D
TS | 0-33 | (<) T (+) | 033-

q) 3R kel @t ¢€00.00
Q) WIR, ¥, U.%. 9991 9 3a) 3%0.00
3) WS, &R 9¢.00
g) fomm 92.00
y) fast 20.00
&) it 9.30
V) PRRR T 4.00
¢) TUA g CABIA §.00
Q) e |t 9 BUTE 3.00
90) SRR d URIG! €.00
99) GORIT g Q@I 90.00
9) TART 3%.00
93) 3rieic 90.00
99) R @I 990.00
9y) T U 4.90
9%) HHTY RSl 9%0.00
g &Y 943§.00
IRYG T 99§.00
YR TGS — Tl % $8.00
fyeges =TT (Sigrefia) o 932.00
TPHUT SR 9103.00

903&.8Y4
40.6%
9¢.C0
¢4.0%
9€&<.Y4o0

9&C.&R
333.3%
9¢.%
9.4¢
9.0%
9.39
R.8¢
4.9
PRAY
3.0
¢.9%
38.9
90.3¢
90R.03
.3
98Y4.42
9409.90
9%&.C0
83.02
933.0¢
9&&C.40

(wﬁ ARG

-93.04 90¢0.00
-.39% 440.00
&.CO 20.00
-¥.%9 R0.00
- 33.40 99%0.00

-39.3¢
-&.&%
0.9
-%.8%
9.0
0.009
242
-0.¢¢
-0.33
-9¢
-9.3%
-8.¢C
0.3¢

- 0.R09
R.&C
4.4
-%.30
-%.0
-0.%¢
¢8R

-33.40

19R0.00
380.00
9%.00
9R.00
QR.00
9.¥0
3.0
4.¢0
3.00
4.40
90.30
$0.00
90.40
990.00
90.00
940.00
9433.00
2009.00
42.00
944.00
99%¥0.00

ST gt
TgaT Fueft e,
T STacsT

HIUEHTT Huet
TEU THSA.

ANNUAL

Business m 21 m

REPORT
2022-23




ANNUAL
REPORT Business F/Bank The Business Co-Op. Bank Ltd.

l— A

90§0.¢0 9038€.¢0
2 aﬁamauﬁq ST AT Tele! i) 99%%.43 9203.18
3. Q9% UUIU 3l§as oitelt diheT ST aoTiae 90.08% 99.53%
8. S A Gl Riggen e/ Yehidl Tl TRAG 0.00 0.00
(3.3, 31R. ) <F. 3y off <. /3.6 o
fiTelet )R JfeoTec 7 dhetel Fol
4. TPV G AISHN Rg (fHmlt SR et 90§0.3 90§0.3
goid |eriia @ el B.D.D.R.)
. e @ (9-8-Y) R480.9¢ R3uR.9¢
v,  E® T (:-8-4) 9%.%0 93Y4.99
¢. g T Feqw worieft dener wEm 0.¢9% 9.95%
CIGGEEEIN
PRUGTUET .
P S Wigdel YgTeaT et : (P wTrEra)
HadT 7.
AT Hiedel 9€€.9¢
R&.R%
e - 5o R (9) denfe feft /wafwedt ;
TR &.%3
TPUT (dhdftee HYH Wi 980,30
AU TGS e g g gt L8
m_mw(.\,) W(ﬁ;qﬁm@;ﬂ'qﬁ'\r UE. 8%
TGO (dHdtee 9+ Q) 903¢&.¢%
heg Red ¢£39.80
wiRew foret A theg Rp 9.0
T (e R ¢£23.90
Wiggel wimar o (CRAR) 20.03




. ./ “:QNNUAL
The Business Co-Op. Bank Ltd. Business )~ Bank 022,23

db ETelte FRAYT TTEHIIS] ITY Beled 3Ted
PISR et PRIV ARV BRI SRTT FauT ST TS,
QIR T2 T AT T TG BTdid dhge.
JohdT AHRIGRITG! D0 9 ARG JFUET famT FRafr,

QRICHTH ST, QTHTE 3felc, AiaTsel dieht, JuisTy Jfaem, et U g
B U glaur Juctey.

W4 RIFE TEICH JauT, FYO ARAR HIURATE! dehiedl TCITIGR
1R Prevdrdl gfar,

RTGS & NEFT, IMPS, UPI gR @Rid hed, gFaw qfadT.

31 AR $-UHC (e-Payment) Sq1. Income Tax, Service Tax,
Excise Duty, TDS, ScrGrar %R,
AIRERIS T AEHTTR ARAT A byt FfAUT SueTey.

2 SYSTEMATIC
AR h1sH /e RHRIRCT g TEINH H1e famT dob Plgeiel 3MTe. e
T yumeft gR Hearss fFasrin gfaer. DEPOSIT

TUTTHAT Sfia ST TR JISTT & Heresl JRam famT s ar),

Pt @AM NACH §R IRATEY $ocdTel Sohd dolrdl gal SRugd!

SIECIISEEE

TCITAGR a1y AefHeRr (W) e A, Ugiel ud, gicd searat el
YRT] PRI /SteT ST PRI, HidTeel RaTol BRUl SeTe! HaT SUTeY.

9 ARG SATeTS SfhT HaraT T &,

WK foef 9He (isidiT) gR gerasio 9el, dive Us A oo, 2efitr
fdet, fediva, sied=s fool wRuar Gfawr

SIUHUICH /AIeTsel i GRAuT e 2. 4 ARaTaid Iy,
JUteT el e @, 9 AR Iy,




ANNUAL
REPORT Business F/Bank The Business Co-Op. Bank Ltd.

gRf3re 31 (Annexture “A”)

dpd Tig g =T . o 9599 P1-311q. 9 1., TfreRIe IS Plaiad 3MThs, < Al
Fbe, TIPS ¥ 909
REAHT (0243) WEVEOY, WERYYY.

icoht e . U.O.%. /... /R TP, /30 /9880/%E, .o Tflier 93¢
Rerd ¥ o= . gAE-woTE: 96/, & Yy et 9%RE.
BRI . IR, SEHGTR, SIRAMETS, oM, g, Y, FoRaR
TG 9T . 0¥ + 09 = oY
(PU ofraTer)
RIS T Ul ¢349
[BRIGK] 983
AT R3¢
ﬁﬁﬂ ¥ TG HATHIS A 8EE.9¢
BT Tl et ([dta 9 geR) 29¢0.3
$3IT BHof i
m §ad 8RYR.CH
éﬂﬁ%@‘c’?ﬁzr EIGEKCERCIRICNTRS I R3R.7Y
ued oa RY¢8.40
1 4% TPHUT &t 908¢3.83
G
aroft 900%19.32
[ERISINI RR.8¢
TPt q903%§.c0
3MIHT & 9CY3.4¢
ECER3RE 9R8E.R%
NEELCH ¢383.30
ARG 9.8§%
argTaRer i a
T%1 () 923.4¢
W& Wisaet 29900.33
Jaqd i €9
SRt 9y
ISIGAYEES &
g, ufes. 0
Fellch 9




. ./ ANNUAL
The Business Co-Op. Bank Ltd. Business )~ Bank 022,23

%I - dieT Uar faa==

(wi I
—
29009.3% 29900.33
31) ST 3T 9830.90 &.¢9 945%.€9 .89
) SR I R.9% 0.8% 903.¢% 0.8%
THUT I (37+9) 94.%% .24 9€E€¢. Yo 9.0
37) T T 9¢%.3% 3.0% 9EC.€R 3.9
¥) AP TR G 302.¢4 9.8% 333.3% 9.4¢
P) TINIfRT 9 3R Ed 993.44 0.¢R 40.20 9.9%
TPHUT @ (F+T+) 9350.9% €00 | 9342.3 &89
PRYd g TRgal gd TR RER.90 9.4 398.29 9.40
T SRIPR TG 9E&.R¢C 0.9% 9%3.9% 0.}
REECISL RY.¢R 0.8% 933.0¢ 0.4¢

o rgust

e ol
0T 3 9,
s

SR feeiel o 0.8% FoTiaR fHaTetel @S 0.5  ydfuer Sred
AIH TR 0.20 URENCHERCRRIS 033  IrTl W
TARTDIT & 0.94 TR I 0.0% gﬁaw
ERIRT T ARG 0.0% .
ST PR 0.03
Heqe w1 0.0
UHor q.00 Upur 9.00
(P9 @)
THUT AT 2. 90980.38 990¢C.0 90980.38
oo v 5. (Sheadig) 92.€0 92.90 92.8¢
ot UREA 09/0%8/20N 09/90/203 09/08/203
T 30/08/2033 39/03/20%3 30/0%/30%3




ANNUAL
REPORT Business F/Bank The Business Co-Op. Bank Ltd.

ADDIONAL DISCLOSURE OF INFORMATION AS PER RBI CIRCULAR
UBD.CO.BP.PCB.20/16.45.00/2002/03, DT.30/10/02

(Rs. In Lacs)

o e o

Capital to Risk Asset Ratio (Jft.31R.T.3TR.IS THTT)

A) Tier 1 Capital 1401.19 1440.40
B) Tier 2 Capital 328.12 286.46
C) Total of A& B 1729.31 1726.86
D) Total Risk Weighted Assets 8745.33 8623.10
E) Capital to Risk Assets Ratio 19.70 20.03
2. Movement of CRAR for Two Year 0.80 0.33
=7/ Py (21.43-18.97) (18.97-19.77)
ST Jad Sermed 3. Investments/state Govt & Other Approved
rofta watks Securities (Yau)
g TR, o a ) Book Value 6429.76 6529.18
qad HelHed b) Face Value SLERILE SSLUCE
HR ol IhHUDT c) Market Value A e
;Ta?ﬁzg 4. Advances Against Real Estate Contruction Business 1804.13 1671.74
o & Housing
:ir%r;zfﬁacram (FATIR HTATT, FTDH, TGAT IO TR WSS ettt
Dol )
. NIL NIL
5. Advances Against Shares & Debentures
6. Advances to Directors, their Relativees,
Companies/firms in which they are interested
(Fpd HaTeTd I AIaTsd AT D=1 i ST T
TEUNT 3R AT feeiel Suel Taouldlel Bot g g4t giet
feereft Taerdt)
a ) Fund Based 8.33 8.33

b) Non- funf Based NIL NIL
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ADDIONAL DISCLOSURE OF INFORMATION AS PER RBI CIRCULAR
UBD.CO.BP.PCB.20/16.45.00/2002/03, DT.30/10/02

(Rs. In Lacs)

o oo

Average Cost of Deposits (3diar TRRRY &)

8. NPA's (IcUsl & eietl o)
a ) Gross NPA's % 10.79 11.62
b) Net NPA's % 0.81 1.46

9. Movement in NPA's (3/cUIGeh oirdl fTaant)

a ) Gross NPA's At the beginning of the year 1155.05 1144.51
Additions during the year 157.43 580.20
Less : Closed / Recovered /Written off 167.97 521.92
Gross NPA as on the year end 1144.51 1202.79
b) Net NPA's of the year 76.89 135.17
10 Profitability s (Sl =TT 9r<hY)
a ) Interest income as a percentage of Working Funds 6.81 7.41
b) Non — Interest income as a % of Working Funds 0.44 0.49
c) Operating Profit as a % of Working Funds 0.79 1.50
d) Return on Assets % 0.48 0.59
e) Business (Deposits + Advances) per employee 402.74 403.34
f) Profit per employee 1.37 1.78
11 a)Provision Made towards NPA (THHIGHATS dheteft @Rge)  1067.62 1067.62
b) Depreciation in Investment (cdUch ERART) 195.68 297.07
b) Provision Made towards Standard Assets 48.26 48.26
SHERNRUINICREING
12 Movement in Provisions (cRderl fameart)
a) Towards NPA's 158.18 0.00
b) Towards Depreciation on investments 86.39 101.39
c) Towards Standard Assets 7.36 0.00
13 a) Foreign Currency Assets/Liabiities NIL NIL

(R T IrTetett Tt aquft)
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Amendment to be made

Bye law after amendment

Reason/
Purpose

22. WITHDRAWAL AND
RESIGNATION OF AMEMBER
i) A member who withdraws his
membership shall not be allowed
to become a member again for a
minimum period of three years from

9 the date of withdrawal of membership.

iif) New clause to be added

22. WITHDRAWAL AND
RESIGNATION OF AMEMBER

if) A member who withdraws his membership
shall not be allowed to become a member
again for a minimum period of one years
from the date of withdrawal of membership.
However if such member is applying for loan
facility from the Bank can again apply for new
membership any time.

iii) A member can surrenders/ withdraws
linking or additional shares from holding of
his total share capital with the approval of the
Board subject to there is no any outstanding
liability as a borrower or guarantor / surety.

For the purpose of
Enhancement of
Banks Business

CE o

hama dar |2

Had! 3Te.

40. Eligibility of Board of Directors

To Contest the election of Board of
Directors, the member should comply
following model criteria.

1. Minimum holding of share capital
Rs.10,000/-

2. Minimum Deposit - Rs.50,000/-
The persons contesting from reserve
seat under Section 73 B and 73 C
shall comply with minimum 50% of
the Share Capital and Deposit criteria
required for general category.

40.

40. Eligibility of Board of Directors

To Contest the election of Board of Directors,
the member should comply following model
criteria.

1. Minimum holding of share capital Rs.
50,000/~ before two year of date of election.
2. Minimum Deposit Rs. 2,00,000/- before
two year of date of election. The persons
contesting from reserve seat under Section
73 B and 73 C shall comply with minimum
50% of the Share Capital and Deposit criteria
required for general category.

For the purpose of
smooth election
process

662,

dch

e At ekl AT UTgeR 9 !

Safe Buisness Transaction made easy
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